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INDEPENDENT AUDITOR’S REPORT

To
The Members of
Liberium Global Resources Private Limited,

1. Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS Financial Statements of Liberium Global
Resources Private Limited (“The Company”), which comprise the Balance Sheet as at
March 31#, 2018, the Statement of Profit and Loss (including other comprehensive income ),
Cash Flow Statement and Statement of changes in equity for the year then ended and a
summary of significant accounting policies and other explanatory information.

2. Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS
Financial Statements that give a true and fair view of the financial position, financial
performance including Other Comprehensive Income, Cash flows and Statement of
changes in equity of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) prescribed under
Seetion 133 of the Act, read with the Lompanies (Indian Accounting Standards) Rules,

2015, as amended,

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind AS Financial
Statements that give a true and fair view and are free from material misstatement, whether

due to fraud or error.

3. Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS Financial Statements based on
our audit,

We have taken into account the provisions of the Act, the Accounting and Auditing
Standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit of Ind AS Financial Statements in accordance with the Standards
on Auditing issued by the Institute of Chartered Accountants of India, as specified in the
provisions of Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the Ind AS Financial Statementls are [1ree from material misstatement. An audit
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involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Ind AS Financial Statements. The procedure selected depend on the
Auditor’s judgment, including the assessment of the risks of material misstatement of the
Ind AS Financial Statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the Ind AS Financial Statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances, An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Company’s Directors, as well as evaluating the
overall presentation of the Ind AS Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Ind AS Financial Statements.

4. Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the said Ind AS Financial Statements together with notes thereon, give the
information required by the Act in the manner 50 required and give a true and fair view in
conformity witli the accounting principles generally accepted in India of the state of Affairs
of the Company as at 31* March, 2018;, its Profit including Other Comprehensive Income,
its Cash Flows and the Statement of Changes in Equity for the year ended on that date.

5. Emphasis of matters
Reference is invited to

Note no.1 of the Notes to financial statements, relating to the commencement of business
activities wef 01.04.2017.

Note no.28 relating to first time adoption of the Ind-AS

I'he Company has adopted Ind AS for the first time with effect from 01 April 2017 with the
transition date as 31 March 2017 and the adoption is carried out in accordance with the Ind
AS 101 -First time adoption of the Indian Accounting Standard. The transition was carried
out from Indian Accounting Principles generally accepted in India as prescribed under

Section 133 of the Act.

Our opinion is not modified in respect of the above matters.

6. Report on Other Legal and Regulatory Requirements

A. As required by the ‘Companies (Auditor’s Report) Order, 2016 issued by the Central
Government of India in terms of Section 143 (11) of the Act (hereinafter referred to
as the “Order”) and on the basis of such checks of the books and records of the
Company as we considered appropriate and according to the information and
explanations given to us, we give in the Annexure “A” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

B. As required by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit;
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(b)

(©)

(d)

()

(8)

In our opinion proper books of account as required by law have been kept by
the Company so far as appears from our examination of those books;

The Balance Sheet, Statement of Profit and Loss including Other Comprehensive
Income , the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account;

In our opinion, the aforesaid Ind AS Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act, read with
Companies (Indian Accounting Standards) Rules, 2015 as amended;

On the basis of the written representations received from the directors as on st
March, 2018 and taken on record by the Board of Directors, none of the directors
are disqualified as on 31st March, 2018 from being appointed as a director in
terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure B”. Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting,

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
per the evidences produced, details furnished, with support and other letters
from the Management, we express our opinion to the best of vur lnformation
and according to the explanations given to us, that:

i. The Company does not have any pending litigations which would impact
its financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There has been no amount required to be transferred to the Investor
Education and Protection Fund, since the same is not applicable to the
Company.

For B S SHARMA & CO.,
Chartered Accountants
Firm Registration Number 128249W

©A BB SHA
: Propriet
bership Number 031578

Place: Mumbeai,
Date: 04/05/2018
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ANNEXURE “A” TO THE INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in Paragraph 6(A) under the heading of ‘Report on Other Legal and
Regulatory Requirements of our report of even date to the members of LIBERIUM GLOBAL
RESOURCES PRIVATE LIMITED on the Ind AS financial statements for the year ended March 31+,

2018, we report that:
(i) Inrespect of its fixed assets:

The Company has no Fixed Assets. Therefore, reporting under clause 3(i) of the Order is not

applicable,
(1) Inventory:

The Company is in service industry, primarily rendering services related to consultancy and
advisory in the areas of Human Resources. Hence, reporting under clause 3(ii) of the Order in
respect of the inventories is not applicable.

(iii) Loans secured or unsecured granted:

According to the information and explanation given to us, the Company has not granted any
loans, secured or unsecured to companies, firms, LLI or other parties covered in the register
maintained under section 189 of the Act.

(iv)  Loan to directors, others, and investment and guarantees by the Company:

In our opinion and according to the information and explanations given and documents
produced before us, to the best of our knowledge and belief, we state that the Company has not
given any loan to directors or others, has neither provided any guarantees nor any security hence
Section 185 of the Act is not applicable. The company has made investment in mutual fund as
detailed in Note no.5 of the Notes to financial statements and has complied with the provisions of
Section 186 of the Act.

(v) Public Deposits:

In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits from the public within the meaning of section 73 to 76 of the Act; hence
reporting under clause 3(v) of the Order is not applicable.

(vi) Cost Accounting Records

We have been informed by the management that the maintenance of cost records has not been
prescribed by the Central Government under section (1) of section 148 of the Act for any of the
services rendered by the Company.

(vii) Statutory Compliance
In respect of statutory dues:

a) Undisputed statutory dues including Provident Fund, Employees State Insurance, Income
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Tax, Sales Tax, Service Tax, Goods and Service Tax, Value Added Tax, Cess and others as
applicable have generally been regularly deposited with the appropriate authorities. There
are no undisputed amounts payable in respect of aforesaid dues outstanding as on 31* March
2018 for a period of more than six months from the date they became payable.

b) There are no disputed dues of income tax, sales tax, duty of customs, duty of excise and value
added tax, service tax, GST,, which are yet to be deposited on account of any dispute.

(viii) Loan From Banks/ Financial Institution

(ix)

*)

(xi)

(xii)

According to the records of the Company examined by us and the information and explanations
given to us, the Company has not obtained any loan and borrowing from financial institutions or
banks. The Company does not have any loans from Government and has not issued any
Debentures during the period.

Application Of Money Received From Equity Or Loan

In our opinion and according to the information and explanations given to us, the Company has
not raised any money hy way of initial public offer (including debt instruments) and the company
has not raised any term loans during the year. Hence, clause 3(ix) of the Order is not applicable.

Fraud Reporting

During the course of examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India and according to the
information aid u,\planntiun given to us, we have neither come across of any instance of material
fraud by the Company or on the Company by its officers or employees, noticed or reported
during the year, nor have we been informed of any such case by the Management.

Managerial Remuneration

In our opinion and according to the information and explanations given to us, the Company has
not paid/provided managerial remuneration hence the requirements of the requisite approvals
mandated by the provisions of section 197 read with Schedule V to the Act are not applicable.

Nidhi Company - Compliance With Deposits

In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi Company and hence, clause 3(xii) is not applicable to it.

(xiii) Related Party Transactions

(xiv)

According to the information and explanations given to us and based on our examination of the
records of the company, transactions with the related parties are in compliance with sections 177
and 188 of the Act and details of such transactions have been disclosed in Note no.23 of the
financial statements, as required by the applicable accounting standards.

Preferential Allotment or Private Placement of Shares

According to the records of the company examined by us, and information and explanations
given to us, the counpanty has not madc any preferential allotment or private placement of shares,
except as stated herein before or fully or partly convertible debentures during the period.
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(xv) Transaction With Director

In our opinion and according to the information and explanations given to us, during the year the
Company has not entered into any non-cash transactions with its Directors or persons connected
to its directors and hence provisions of Section 192 of the Act are not applicable.

(xvi) Registration with RBI

In our opinion and according to the information given, the Company is not required to be
registered under Section 45-IA of the Reserve Bank of India Act 1934,

For B S SHARMA & CO,,
Chartered Accountants
Firm Registration Number 128249W

Place: Mumbai,
Date: 04/05/2018
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ANNEXURE "B" TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 6(B)(f) under ‘Report on Other Legal and Regulatory
Requirements' of our report of even date) Report on the Internal Financial Controls
Over Financial Reporting of Liberium Global Resources Private Limited, ("the
Company") under Clause (i) of Subsection 3 of Section 143 of the Companies Act, 2013

("the Act")

We have audited the internal financial controls over financial reporting of Liberium
Global Resources Private Limited ("the Company") as of March 31, 2018 in conjunction
with our audit of the Ind AS Financial Statements of the Company for the year ended on

that date
Management's Responsibility for Internal Financial Controls:

The Company's Management ig responsible for establishing and maintaining internal
financial controls based on the “internal control over financial reporting  criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting  issued by the Institute of Chartered  Accountants of India.  These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliabje financial information, as

required under the Act.

Auditor’s Responsibility-

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit, We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") and the Standards on Auditing prescribed under Section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls and both issued by
the Institute of Chartered Accountants of India (‘The ICAI"). Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial

or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system
over financial reporting,

Meaning of Internal Financial Controls Over Financial Reporting;

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) Provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting:

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may becorme inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion:

In our opinion, to the best of our information and according to the explanations given to
us, the Comparny has, in all material 1espects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial
reporting were, checked on test basis, considering the nature and size of business and its
operations, built in checks and controls, is operating effectively as at March 31, 2018,
based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note

issued by the ICAIL

For B S SHARMA & CO.,
Chartered Accountants
ion Number 128249W

Place: Mumbai,
Date: 04/05/2018



LIBERIUM GLOBAL RESOURCES PRIVATE LIMITED

BALANCE SHEET AS AT 31 MARCH 2018

(Ameunt in ¥)

ASIETS

Non Current assets
(a)Financial assots

(1) Others

(b} Income tax assets (net)
(c) Deferred tax assets
Totsl non current assets

Current assets
(1) Financlal assets
(1) Investments
() Trade recelvables
{Iii) Cash and cash equivalents
(Iv) Others
(b) Other current assets
Totalcurrent assets
Totalassets

EQUITY AND LIABILITIES
Equity

(a) Equity share capital
(b) Other equity

Total equity

Liabilities
Nor currant linbilities
(a) Provisions
Current liabilities
(@) Hnancial liabilities
() Others
(b) Other current liabilities
() Provisions
Total current liabilities

Total equity and liabilities

For B § SHARMA & CO
Chartered Accopntants
Fir

CA B S SHARM,
Membership Number : 0.
Proprietor

Place: Mumbai
Date: 04/05/2018

otes rorming part of the financial statements

As per our attached repuit vl even date

Number :128249w

Notes 31 March 2018 A1 March 2017
1 153,000
2,505,047
] 1,488,940
4,206,987
5 11,131,258
6 8,181,585
7 32,833,123 .
8 616,069 1,186
9 4,547,801 .
57,309,837 1,186
61,516,824 1,186
10 10,000 10,000
11 - 13,572 819 (H,Bil;l
1LERL AL 1
12 204,760
13 30,977,724
14 16,570,781
15 180,740
47,729,245 .
61,516,824 1,186
& >
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LIBERILM GLOBAL RESOURCES PRIVATE LIMITED

STATEMENT OF PROFT AND LOSS FOR THE YEAR ENDED 31 MARCH 2018

(Amount In T)
Notes 11 March 2018 11 March 2017
Reveriue from Operations 16 534,979,428
Other Ircome 17 131,250
Total Intome 515,110,586 -
Lxpenses
Emphyee benafits expense 18 502,382,005
Finarce costs 19 9,005 .
Other expensos 20 12,427 488 8,814
Total expenses 514,818,888 8,814
Profit/(loss) before tax 20,291,698 (8,814)
Less: Tarexpense:
= Current tax 8,199,005
- Deferrad tax (1,488,940)
Profit Forthe year (A) 13,581,633 (8,814)
Ot Compiehisiialew licoinie (B)
Total Comprehensive Income for the year (A+B) 13,581,631 (8,814)
Earnings per equity share (face value Rs. 10/- each)
(1) Basie 13,582 (9)
(2) Diluted 13,582 (9)
1-29

Notes forming part of the financlal statements

As per our attached report of even date

For B S SHARMA & CO
Chartered Accountants
istrtion Number :128249W

CABS SHARM\T

Membership Number : 031578
Proprietor

Place: Mumbai
Date: 04,/05/2018

Piyush Rajgarhia
Director




LIBERIUM GLOBAL RESOURCES PRIVATE LIMITED

CASHTLOW STATEMENT FOR THE YEAR ENDED 51 MARCH 2018

Membership Number : 03157
Proprietor

Place: Mumbai
Date: 04/05/2018

(Amount In ¥)
11 March Q_Il 11 March 2017
A. | Cash Flow from Operating Activities
Profit before Tax 20,291,698 (n,n14)
Adjustments for
Dwidand Income on current investmants (181,258)
Interest Expense 2,440 »
Operating Profit before Working Capltal Chanjges 20,162,889 (m,n14))
Adjustments fori
Decraase / (Increase) In trade and other recelvables (13,497,271) (1,186)
Irxrease / (Docrease) In trade and other payables 47,934,005 .
(Increase)/Decroase In Inventories . X
Cash Generated from Operations 54,599,621 (10,000)
[irect Taxes pald (10,764,052) .
Net Cash from/{used In) Oparating Activitlos (A) 43,835,571 uo,wo|1
B, |Caih Flow from Investing Activities
Inwverstmant in Mutual Fund (11,181,258)
Divdend received 131,258
NetCash used In Investing Activities () (11,000,000) -
C. |Cash Flow from Financing Activities
Proxeeds from lssue of equity shares . 10,000
Interast pald (2,449) .
NetCash from/{used In) Financing Activities (C ) (2,449) 10,000
Net Changes in Cash and Cash Equivalent (A+BeC) 32,833,122 .
Cashand Cash Equivalents at the beginning of the year -
Cashand Cash Equivalents at the end of the year 32,!33923 -
Componaents of cash and cash squivalents
Cashin hand 2,874 B
Balance with Scheduled Banks in
- Current Accounts 32,830,249
Total cash and cash equivalents 32,833,123 -
Previous year's figures have been regrouped, recast wherever necessary, /
As per our attached report of even date For and on behalf of the Board /
For B § SHARMA & CO ﬁ; /
Chartered Accountants \ \
Firm Registmtion Number :128249W iy,
— Vikash Kar Plyush Rajgarhia
] .
_:._:D v Nd’/ Director Director




LIBERIUM GLOBAL RESOURCES PRIVATE LIMITED

Statement of changes In equity for the year ended 31 March 2018

A Equity share capltal Note (InT)
Asat 27 March 2017 10,000
Changes In equity share capital 3a -
Asat 31 March 2017 10,000
Changes In equity share capital Ja .
Asat 31 March 2018 10,000
. Other equity (Amount In €)
Reserve and Surplus
Capital Other
Contribution Securities Comprehensive | Total other Equity
from holding Premium Retained samings Income
company

Balance at 27 March 2017 . . - - .
Loss for the year (8,814) (B, 814)
Other comprehensive income for the year § : .
Total comprehensive loss for the year - . (8,814) . (8,814)
Balance at 31 March 2017 . - (8,814) - (8,814)
Profit for the year 13,581,633 - 13,581,633
Other comprehensive income for the year - - - - -
Total comprehensive loss for the year - - 13,581,633 . 13,581,633
Balance at 31 March 2018 - - 13!572!8” - 1!|572‘819

Notes forming part of the financial statements

For and on behalf of the Board /

1’»5“’7/

As per our attached report of even date

For B S SHARMA & CO

Chartered Accountants - e

Firm Registration Number :128249W \\\ff/ ;‘} A—-r‘/\ﬂ‘ﬁ//// Vikash Kar Plyush Rajgarhia
- .~'\,:1_1_‘;" Directur Director

CA B SSHARMA /
Membership Number : 031578 WABAL /. ]
Proprietor h 3

Place: Mumbai
Date: 04/05/2018
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(i) Property, plant and equipment are stated at cost, less accumulatad doprociation and Impairment luss,

(ii) Capital work-in-progress comprises cost of property,

(i} Leasehold Improvements are amortised over the period of Lease.

(iii) Intangible assets are amortised on straight line basis over their respective individual useful lives e

LIBERIUM GLOBAL RESOURCES PRIVATE LIMITED

Notes farming part of financlal statements

Corporate information

LIBERIUM GLOBAL RESOURCES PRIVATE LIMITID (“the Company”) was Incorporated In Stale of Maharashtra on 27 March 2017,
Zee Learn Limited, the holding Company holds the entire share capital of the Company.The Company is Into providing services
related to consultancy and advisory in areas of Human Resources viz, Manpower palcement, recrultment, selction, business processes

and others,

Slgnificant accounting policies

Basis of preparation of financlal statements
These financlal statements have been prepared In accordance with the Indian Accounting Standards (herelnafter referred to as the ‘Ind

AS') as notified by Ministry of Corporate Affalrs pursuant to Section 133 of the Companies Act, 2013 (‘'Act’) read with of the Companles
(Indian Accounting Standards) Rules, 2015 as amended and other relevant provisions of the Act.

These financial statements for the year ended 31 March 2018 are the first financials with comparatives, prepared under Ind AS, For all

previous perlods including the year ended 31 March 2017, the Company had prepared its financial statements in sccordance with the
accounting standards as prescribed under Section 133 of the Companies Act, 2013 (Act) read with Rule 7 of the Companies (Accounts)
Rules, 2014, he Companies (Accounting Standards) Rules 2016 as amended, and the relevant provisions of the Companies Act, 2013
(hereinafter referred to as 'Prayious GAAP) nsed for its statutory reporting requiremeant In tndla

However the opening Ind AS

The accounting policies are applied consistently to all the periods presented in the financlal statements,
017 and hence 31 March 2017

Balance Sheet as at 1 April 2016 has not been prepared as the Company was incorporated on 27 March 2
has been considered as the date of transition to Ind AS,

on the accural basis of accounting

These financlal statements have been prepared and presented under the historical cost convention,
reporting period, as stated in the

except for certain financlal assets and liabllities that are measured at fair values at the end of each
accounting policies stated out below,

Rounding of
All amounts disclosed in the financial statements and notes have been rounded off to the nearest rupee as per the requirement of

Schedule Ill, unless otherwise stated.

Current non-current classification
All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle (twelve months) and

other criteria set out in the Schedule 11l to the Act,
Property, plant and equipment

Il any. The cost comprises
purchase price, borrowing costs if capitalisation criteria are met and directly attributable coct of bringing the asset 1o ils wini kliig
condition for e Intended ge.
plant and equipment and related expenses that are not yet ready for their intended

use at the reporting date,

Intangible assets
Intangible assets acquired or developed are measured on initial reco,

impairment loss. if anv,

gnition at cost and stated at cost less accumulated amortisation and

Depreciation / amortisation on property, plant and equipment / intangible assets
Depreciable amount for property, plant and equipment /intangible fixed assets is the cost of an asset, or other amount substituted for

cost. less its estimated residual value.

(i) Depreciation on property, plant and equipment(except freehold land which iss stated at cost) is provided on straight-line method as per

the useful life orescribed in Schedule Il to the Comoanies Act. 2013,




LIBERIUM GLOBAL RESOURCES PRIVATE LIMITED

Notes forming part of financial statements

L Impalrment of Property, plant and equipment / Intangible assets
The carrying amounts of the Company's property, plant and equipment and Intangible assets are reviewed at each reporting date to
determine whether there Is any Indication of impairment. If there are Indicators of Impalrment, an assessmaent s made to determine
whether the asset’s carrying value exceeds its recoverable amount, Where it Is not possible to estimate the recoverable amount of an
individual asset, the Company estimates the recoverable amount of the cash generating unit to which the asset belongs,

An Impalrment Is recognised in statement of profit and loss whenever the carrylng amount of an asset or its cash generating unit exceeds
Its recoverable amount. The recoverable amount is the higher of net seliing price, defined as the fair value less costs to sell, and value in
use. In assessing value in use, the estimated future cash flows are discounted 1o their present value using a pre-tax discount rate that
reflects current market rates and risks specific to the asset,

An impairment loss for an individual asset or cash generating unit are reversed If there has been a change in estimates used to determine
the recoverable amount since the last Impalrment loss was recognised and is only reversed to the extent that the asset
amount does not exceed the carrying amount that would have been datermined, net of depreciation or amortisation, if no Impalrment
loss had been recognised. Impalrment loss are recognised in the statement of profit and loss.

F Derecognition of property, plant and equipment / Intangibles.
The carrying amount of an item of property, plant and equipment / Intangibles is derecognised on disposal or when no future economic

benefits are expected from its use or disposal, The galn or loss arlsing from the derecognition of an item of property, plant and
equipment / intangibles is measured as the difference between the net disposal in proceeds and the carrying amount of the item and Is
recognised In the statement of profit and loss when the item Is derecognised,

G Leases

(1) Finance lease
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of ownership to

the lessee, All other leases are classified as operating leases,

(i) Operating lease
Lease of assets under which all the risks and rewards of ownership are effectively retained by the lessor are classified as operating

leases, Operating Lease payments / revenue are recognised on straight line basis over the lease period in the statement of profit and loss
account unless increase is on account of inflation.

H Cash and cash equivalents
Cash and cash equivalents in the balance sheet comprise cash at banks and in hand and short-term deposits with an original maturity of

three months or less, which are subject to an Insignificant risk of changes in value,

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above.

1 Financial Instruments
Financial instruments is any contract that gives rise to a finanrial asset of one enlily and o financial liability Ui equlty Instrument ot

another entity.

i) Initial Recognition
Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the

acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through
profit or loss) are added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial
recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value through profit
or loss are recognised immediately in the statement of profit and loss.

il) Subsequent Measurement

(a) Financial assets
Financial assets are classified into the following specified categories Amartisad cost, financial avsets st 'fak value thiough other

comprehensive income' (FVTOCI), financial assets at 'fair value through profit or loss' (FVTPL). The classification depends on the
Company's business model for managing the and the contractual terms of cash flows.

(b) Debt Instruments

Amortised Cost
A financial asset is subsequently measured at amortised cost if it is held within a business model whose objective is to hold the asset in

order to collect contractual cash flows and the contractual terms of the financial as rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outsta
receivables.
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Notes forming part of financlal statements

Falr value through other comprehensive Income (FvTOCH)
Adebt Instrument” Is classified as at the IVIOCI Ifboth of the following criteria are met:
) The objective of the business model 18 achleved both by collecting contractual cash flows and selling the financial assets, and

b) The asset’s contractual cash flows fepresent solely payments of principal and interest,

Debt Instruments Included within the VTOCI category are measured Initially as well as at each reporting date at fair value, Falr value
movements are recognized In the other comprehansive Income (OCI). However, the Company recognizes interest Income, Impaitment
losses and reversals and forelgn exchange gain or loss In the Profit and loss, On derecognition of the asset, cumulative galn or loss
previously recognised in OCI is reclassified from the equity to Profit and loss, Interest earned whilst holding FVTOCI debt Instrument Is

reported as Interest Income using the EIR method,

Fair value through Profit and Loss (FvTeL)

FVIPL is a residual category for debt instruments, Any debt Instrument, which does not meet the criterla for categorization as at
amortized cost or as FVTOCI, is classified as at FVIPL In addition, the Company may elect to designate a debt instrument, which
otherwise meets amortized cost or FVTOC! criterla, as at FVTR|

However, such election is considered only if doing so reduces or eliminates a measurement or recognition Inconsistency (referred to as

‘accounting mismatch’),
Debt instruments included within the FVTPL Category are measured at falr value with all changes recognized In the Profit and loss,

(c) Equity Investments
The Company subsequently measures all equity investments at fair value, Where the Company's management has elected to present falr
value gains and losses on equity investments in other comprehensive income, there Is no subsequent reclassification of fair value gains
and losses to statement of profit and loss, Dividends from such Investments are recognised in statement of profit and loss as other

Income when the Company's right to receive payment is established.

Investment in subsidiaries, joint ventures and assoclates
Investment In subsidiaries, joint ventures and assoclates are carrled at cost less impairment loss in accordance with IND AS 27 on
“Separate Financlal Statements”,

(i) Derecognition of financial assets
The Company derecognises a financial asset when the rights to receive cash flows from the asset have expired or the Company has
transferred its rights to receive cash flows from the asset,

liv) Impairment of financial assets
The Company measures the expected credit loss associated with its assets based on historical trend, industry practices and the business
enviornment in which the entity operates or any other appropriate basis. The impairment methodology applied depends on whether

there has been a significant increase in credit risk.

[v) Financial liabilities

(a) Financial liabilities measured at amortised cost
Financial liabilities are subsequently measured at amortized cost using the EIR method. Gains and losses are recognized in profit or loss
when the liabilities are derecognized as well as through the EIR amortization process. Amortized cost Is calculated by taking into account
any discount or premium on acquisition and fee or costs that are an integral part of the EIR. The EIR amortization is included in finance

costs in the statement of profit and loss.

instruments. Financial liabilities at fair value through profit or loss are carried in the statement of financial position at fair value with
changes in fair value recognized in finance income or finance costs in the income statement.

(c) Derecognition of financial liabilities
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing financial
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original liability a
The difference in the respective carrying amounts is recognized in the statement of profit or loss,
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(d) Offsetting of financlal Instruments
Financlal assets and financial labilities are offset and the net amount Is reported in the balance sheet If there 1s a currently enforceable

legal right to offset the recognised amounts and there Is an Intention to settle on a net basis, 1o realise the assets and settle the liabilities
simultaneously.

(e) Determination of falr value
Fair value s the price that would be received to sell an asset or pald to transfer a liabilit

participants at the measurement date,
In determining the fair value of Its financial Instruments, the Company uses a varlety of methods and assumptions that are based on

market conditions and risks existing at each reporting date. The methods used to determine fair value include discounted cash flow
analysis and avallable quoted market prices. All methods of assessing fair value result in general approximation of value, and such value

may never actually be realized,

¥ In an ordinary transaction between market

] Provisions, contingent llabllities and contingent assets
Provisions are recognised when the Company has a probable, present legal or constructive obligation
banefits as a result of past svents where & reliable astimate is available. The amounts recognised repres:
of the transfer of benefits that will be required to settle the obligation as of the reporting date,

to make a transfer of economie
ent the Company’s best estimate

Contingent liabilities are possible obligations that arise from past events and whose existence will be confirmed only by the occurrence
or non-occurrence of one or more uncertaln future events not wholly within the control of the Company, or a present obligation that
arises from past events but Is not recognised because It Is not probable that an outflow of resources embodying economic benefits will
be required to settle the obligation; or the amount of the obligation cannot be measured with sufficlent reliability. Contingent liabilities
are not recognised but are disclosed in the notes unless the likelihood of thelr crystallizing Is remote,

Contingent assets are not recognised in the financial statements, however they are disclosed where the Inflow of economic benefits is
probable, When the realisation of income Is virtually certain, then the related asset Is no longer a contingent asset, and is recognised as

an asset,

K Revenue recognition
Revenue Is recognised to the extent it Is probable that economic benefits will flow to the

measured. Revenue is measured at the fair value of the consideration received or receivable,
except to the extent stated otherwise,
(i) Manpower Supply Services/Reimbursement of expenses are recognised as per the agreed terms of agreement.
(il) Onboarding and recruitment charges are accounted when services are completed as per agreed terms
(ili) Dividend income is recognised when the Company's right to receive dividend is established.

Company and the revenue can be reliably
All revenues are accounted on accrual basis

L Retlrement and other employee benefits
(i) The Company operates both defined benefit and defined contribution schemes for its employees,
Fui delined conthibution senémes the amount charged as expense is equal to the ronteibutions prid or payable when emplayees have
rendered services entitling them to the contributions.

For defined benefit plans, actuarial valuations are carried out at each balance sheet date using the Projected Unit Credit Method. All

such plans are unfunded.

All expenses represented by current service cost, past service cost, if any, and net interest on the defined benefit liability/ (asset) are
recognized in the Statement of Profit and Loss, Remeasurements of the net defined benefit liability/ (asset) comprising actuarial gains
and losses (excluding interest on the net defined benefit liability/ (asset)) are recognised in Other Comprehensive Income (OCI). Such
femeasurements are not reclassified to the statement of profit and loss, in the subsequent periods,

(ii) Other long term employee benefits:
The Company has a policy on compensated absences which are both accumulating and non-accumulating in nature. The expected cost of

accumulating compensated absences is determined by actuarial valuation performed by an independent actuary at each balance sheet
date using projected unit credit method on the additional amount expected to be paid/availed as a result of the unused entitlement that
has accumulated at the balance sheet date. Expense on non-accumulating compensated absences is recognized in the period in which

the absences occur.

The Company presents the leave as a current liability in the balance sheet, to the extent it does not have an unconditional right to defer
its settlement for twelve months after the reporting date. Where Company has the unconditional legal and contractual right to defer the
settlement for a period beyond twelve months, the same is presented as non-current liability.D104

(iii) Short term employee benefits:
All employee benefits payable wholly within twelve months of rendering the service are classified as short term employee benefits and

they are recognized in the period in which the employee renders the related service. The Company recggul_z\es',ttlg 'yndi\sguunted amount
of short term employee benefits expected to be paid in exchange for services rendered as a liability 2+ 2 AL AN
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Accounting for taxes on Income

Tax expense comprises of current and deferred tax,

Current tax

Current tax Is the amount of income taxes payable In respect of taxable profit for
recognized at the amount expected to be pald to or recovered from the tax authorities, using the tax rates and tax laws that have been
enacted or substantively enacted at the balance sheet date, Management perlodically evaluates positions taken In the tax returns with
respect to situations In which applicable tax regulations are subject to Interpretation and establishes provisions where appropilate,

a period. Current tax for current and prior periods s

Deforred tax
Deferred tax assets and labilities are recognized for all temporary differences arlsing between the tax bases of assets and labilities and

their carrying amounts in the financial statements except when the deferred tax arises from the Initial recognition of an asset or lability
that effects neither accounting nor taxable profit or loss at the time of transition,
Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it s no longer probable that the related tax

benefit will be realized,

Deferred tax assets and labilities are measured using tax rates and tax laws that have been enacted or substantively enacted at the

balance sheet date and are expected to apply to taxable income in the years In which those temporary differences are expected to be

recovered or settled.
Presentation of current and deferred tax

Current and deferred tax are recognized as income or an expense In the statement of profit and loss, except to the extent they relate to
Items are recognized in other comprehensive income, In which case, the current and deferred tax Income / expense are recognised In
other comprehensive income,

Minimum Alternate Tax (MAT) paid in accordance with tax laws, which give rise to future economic benefits in the form of adjustment
of future tax lability, is recognised as an asset only when, based on convincing evidence, it is probable that the future economic benefits
assoclated with it will flow to the Company and the assets can be measured reliably,

Earnings per share
Basic earnings per share is computed and disclosed using the welghted average number of equity shares outstanding during the period,

Dilutive earnings per share is computed and disclosed using the weighted average number of equity and dilutive equity equivalent shares
outstanding during the period, except when the results would be anti-dilutive,

Dividend
Provision is made for the amount of any dividend declared on or before the end of the reporting period but remaining undistributed at

the end of the reporting period, where the same has been appropriately authorised and is no longer at the discretion of the entity.

Use of estimate
The preparation of financial statements requires management to exercise judgment in applying the Company’s accounting policies. It

also requires the use of estimates and assumptions that affect the reported amounts of assets, liabilities, income and expenses and the
accompanying disclosures including disclosure of contingent liabilities . Actual results may differ from these estimates, Estimates and
underlying assumptions are reviewed on an ongoing basis, with revisions recognised in the period in which the estimates are revised and

in any future periods affected.

(i) Critical accounting judgment and estimates
The preparation of financial statements requires management to exercise Judgment in applying the Company’s accounting policies. It
also requires the use of estimates and assumptions that affect the reported amounts of assets, liabilities, income and expenses and the
accompanying disclosures including disclosure of contingent liabilities. Actual results may differ from these estimates. Estimates and
underlying assumptions are reviewed on an ongoing basis, with revisions recognised in the period in which the estimates are revised and

in any future periods affected.

1) Contingencies and commitments
In the normal course of business, contingent liabilities may arise from litigation and other claims against the Company. Potential

liabilities that have a low probability of crystallising or are very difficult to quantify reliably, are treated as contingent liabilities. Such
liabilities are disclosed in the notes but are not provided for in the financial statements. There can be no assurance regarding the final

outcome of these legal proceedings.

Impairment testing

a. Judgment is also required in evaluating the likelihood of collection of customer debt after revenue has been recognised. This
evaluation requires estimates to be made, including the level of provision to be made for amounts with uncertain recovery profiles.
Provisions are based on historical trends in the percentage of debts which are not recovered, or on more detailed reviews of individually

significant balances.
b. Determining whether the carrying amount of these assets has any indication of impairment also requires judgment. If an indication of

impairment is identified, further judgment is required to assess whether the carrying amount can be supported by the net present value
of future cash flows forecast to be derived from the asset. This forecast involves cash flow projections and selecting the appropriate

discount rate.
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Tax
a) The Company's tax charge is the sum of the total current and deferred tax charges, The calculation of the Company’s total tax charge

necessarlly involves a degree of estimation and Judgment in respect of certaln items whose tax treatment cannot beo fNinally determined
until resolution has been reached with the relevant tax authority or, as appropriate, through a formal legal process,

b) Accruals for tax contingencles require management to make judgments and estimates In relation to tax audit issues and exposures.

) The recognition of deferred tax assots Is based upon whether it Is more likely than not that sufficient and suitable taxable profits will
be available in the future against which the reversal of temporary differences can be deducted, Where the temporary differences are
related to losses, the avallability of the losses to offset against forecast taxable profits is also considered, Recognition therefore Involves
Judgment regarding the future financial performance of the particular legal entity or tax Company in which the deferred tax asset has

been recognized.

A number of company’s accounting policies and disclosures require the measurement of falr values, for both financial and non- financial

assets and labilities,

Standards Issued but not yet effective :
In March 2018, the Ministry of Corporate Affalrs issued the Companies (Indian Accounting Standards) Amendment Rules, 2018, notifying

Indian Accounting Standard (Ind AS) 115 "Revenue from Contracts with Customers™; notifying amendments to Ind AS 12 “Income Taxes"
and Ind AS 21 "The Effects of Changes In Foreign Exchange Rates”. Ind AS 115, amendments to the Ind AS 12 and Ind AS 21 are applicable

to the Company w.e.f. 1 April 2018

Ind AS 115 "Revenue from Contracts with Customers:
The Company Is evaluating the Impact of this Ind AS on the financial statements

Amendment to Ind AS 102

Ind AS 12 "Income Taxes
The amendment considers that tax law determines which deductions are offset against taxable income and that no deferred tax asset Is

recognised if the reversal of the deductible temporar y diffeiwiice will nut lead to tax deductions

Accordingly, segregating deductible temporary differences in accordance with tax law and assessing them on entity basis or on the basis
of type of Income is necessary to determine whether taxable profits are sufficient to utilise deductible temporary differences

Ind AS 21 "The Effects of Changes in Forelgn Exchange Rates
The amendment to this Ind AS requires foreign currency consideration paid or received in advance of an item of asset, expense or
Income, resulting In recognition of a non-monetary prepayment asset or deferred income liability, to be recorded in the Company's

functional currency by applying the spot exchange rate on the date of transaction
The date of transaction which is required to determine the spot exchange rate for translation of such items would be earlier of:
the date of initial recognition of the non-monetary prepayment asset or deferred income liability, and

the date on which the related item of asset, expense or income Is recognised in the financial statements

If the transaction is recognised in stages, then a spot exchange rate for each transaction date,'yix_':uid‘he applied to translate each part of
the transaction Ny J
The Company is evaluating the impact of the above amendments on the financial slateme'rlts.
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Financlal assets (Amaunt in 9
A1 March 2018 A1 March 2017
Others
Security Deposits: Others 154,000
Total 190,000 |
Delerred tax assets (Amount in 4
A1 March 2018 A1 March 2017
Deferred tax
Employee benefit obligation 1ARR, 940
Total 1,488,990 .
Current Investmenty {Amount in 4
31 March 2018 11 March 2017
Investment carrled at falr Value through Profit and Loss
Mutual funds- Quoted
Investment in Axis mutual fund 11,131,258
(1001, 3998 NAV @ 11117.254 no of Unit of Axis Liquid Fund - Direct Plan - Daily Dividend Reinvestment)
Total 11,131,258
|
Market value of quoted investments
Trade receivables {Amount in 4
31 March 2018 31 March 2017
(Unsecured and considered good)
Considered good 8,181,585
Total 8,181,585 .
**include due from related parties Rs 72,87,389/-
Cash and Cash equivalents (Amount in 9
31 March 2018 31 March 2017
Cash in hand 2,874 -
Balances with Banks -
In currrent accounts 32,830,249
32,833,123 b
Other Current financial assets (Amount in
31 March 2018 31 March 2017
Other Advances (unsecured and considered good) 616,069 1,186
616,069 1,186
Other current assets (Amount in 7
31 March 2018 31 March 2017
Advances to Employees 1,706,564 -
Prepaid expenses 2,831,518 -
9,720

Balances with government authorities- Indirect tax

4,547,802
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS ’

10 Equity share capltal (Amount I l!
A1 March 2018 1 March 2017
|
Authorlsed
10,000 (10,000) Equity Shares of T 10/- sach 100,000 100,000
100,000 100,000
Issued , Subscribed and Pald up
1,000 (1,000) Equity Shares of ¥ 10/- sach fully paid up 10,000 10,000
10,000 10,000
a, R cillation of ber of Equity shares and Share capltal
31 March 2018 31 March 2017
Number of equity T Number of equity v
shares shares
At the beginning of the year 1,000 16,000 . .
Add : Allotted during the year - - 1,000 10,000
|Outstanding at the end of the year 1,000 10,000 1,000 10,000
|

b. Terms/ rights attached to equity shares
The Company has only one class of equity shares having a par value of T 10 each, Each holder of equity shares s entitled to one vote per share, The Company declares

and pays dividend in indlan Rupees. The final dividend proposed by the Board of Directors Is subject to the approval of the shareholders In the ensuing Annual
General Meeting,

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of preferential
amounts, The distribution will be in proportion to the number of equity shares held by the shareholders.

¢. Detalls of equity shareholders holding more than % % of the aggregate shares In the Company

Name of the Shareholders 31 March 2018 31 March 2017
Number of equity Number of equity
shatas % Shareholding aharss % Shareholding ‘
1,000 100% 1,000 100%

Zee Learn Limited - Holding Company

d) Detalls of Shares held by Holding Company
31 March 2018 31 March 2017

Name of the Shareholders
Number of equity Number of equity
shores % Shareholding shares % Shareholding

1,000 1,000 100%

Zee Learn Limited

1 March 2018.

)
e) There are no bonus shares issued, shares Issued for consideration other than cash or shares bought ba d}I ;

|

. .‘""
il ' 1 /
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11 Other equb (Amount in 9
11 March 2018 A1 March 2017
Surplus/(Deficit) in the Statement of Profit and Loss
Opening balance of Deficit (#,814) .
Add 1 Surplus/(Deficit) Tor the year IRRTINAL] (ia)
10,572,819 (W.814
Provisions
(Amaunt in 9
31 March 2018 31 March 2017
Provisions for employee benefits
Gratulty 115,551
Leave encashment 49,210
204,761 .
13 Financlal labilities (Amount in %
31 March 2018 31 March 2017
Other Financial Liabilities
Expenses Payable 225,249
Employee benefits payable 26,309,714
Others ** 4,442,761
30,977,724 .
**include payable to related parties Rs 41,00,000/-
14 Other Current Liabllities (Amaount in 4
31 Maich 2010 31 Maiili 2017
Statutory dues payable 14,386,872
Other Liabilities 2,183,909
16,570,781 -
15 Provisions {Amount in ¥
31 March 2018 31 March 2017
Provisions for employee benefits
Gratuity 399
180,341

Leave encashment

180,740
=
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16 Revenue from operations (Amaount i €)
41 March 201n 11 Maich 2017
Revenue form Manpower and Traning 533,442,020 .
Revenue from ‘Onboarding and Recrultmant charges 1,547,000 -
Total S04,979,020 .
17 Other Income (Amount in )
A1 March 2018 31 March 2017
Lis i ————
Dividend on current Investments 131,258 .
Total 131,258 -
18 Employee Bonofit expenses o {Amount in &)
31 March 2018 31 March 2017
Salaries , wages and allowances 451,086,970 -
Contribution to Provident and other fund 29,501,494 -
Employee Insurance charges 1,376,869 -
Stafl Welfare 20,376,972 .
iota Jil, .
19 Hnance cost {Amount in T)
31 March 2018 1 March 2017
Bank charges 6,646 -
Interest- others 2,449 .
Total 9,095 -
20 Other expenses (Amount In ¥)
31 March 2018 31 March 2017
Rates and Taxes 21,010 -
License Fees 128,000 -
Conveyance Expenses 9,668,314 -
Legal & Professional charges 777,273 .
Jub Partal aupaiiscs 1ou,u0u -
Auditors Remuneration®** 215,000
Miscellaneous expenses 208,538 -
Premliminary expenses written off 3,000 8,814
Marketing and Business Development 800,000 -
Business promotional expenses 506,353 -
Total 12,427,488 8,814
g y of Payment to Audi (Amount in )
31 March 2018 31 March 2017
Payments to the auditor as
Audit fees 215,000 -
Tax Audit Fees - -
Total 15,000 -

2l
N
AN
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21 Income tax
The major componants of incomae tax for the yoar 2018 are as under
(Amount in T)
31 March 2018 31 March 2017
Income tax related to items recognised directly in the statement of profit and loss

Current tax
Current tax on taxable Income for the year 8,199,005
Deferred tax
Deferred tax charge / (benefit) (1,488,940)

(1,488,940)

Total 6,710,065 .

Effective tax rate 33.07% 0.00%

A reconciliation of income tax expense applicable to profit before income tax at statu
tax rate for the year ended 31 March 2018 and 31 March 2017 Is as follows:

tory rate to the income tax expense at Company’s effective income

(Amount in ¥)

31 March 2018 31 March 2017
Profit before tax 20,291,698 (8,814)
Income tax
Statutory Income tax rate of 33,063% (33.063%) on profit 6,709,044
Tax effect on non-deductible expenses 1,489,961
Deferred tax charge (1,488,940)
Tax expense recognised in the statement of profit and loss 6,710,065 -

The applicable tax rate Is the standard effective corporate income tax rate in India, T
Deferred tax assets and llabilities are offset where the Compan
offset) for financial reporting purposes refer note 4.

The Company does not have any temporary differences in respect of unutilized tax losses.

he tax rate is 33.063% (33.063%) for the year ended 31 March 2018,
y has a legally enforceable right to do so. For analysis of the deferred tax balances (after

(Amount in T)

Reconciliation of deferred tax assets / (llabilities) net: 31 March 2018 31 March 2017

Opening balance - -

Deferred tax (charge)/credit recognised in

- Statement of profit and loss (1,488,940)

Total (1,488,940) -

Deferred tax recognized in statement of profit or loss (Amount in )

For the year ended 31 March 2018 31 March 2017

Employee benefits - 11,488,940) .

Total o\ (1,3489,940) :
X =X
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Employee Benefits

The Disclosures as per Ind AS 19 - Employee Denefits 1s as follows:

Defined Contribution Plans

“Contribution to provident and other funds” Is recognized as an expense in Note 18

Profit and Loss.

Defined Benefit Plans

The present value of gratuity obligation Is

“Employee benefit expenses” of the Statement of

determined based on actuarlal valuation using the Projected Unit Credit Method, which

recognlses each perlod of service as giving rise to additional unit of employee benefit entitlement and measures each unit separately to
bulld up the final obligation. The obligation for leave benefits (non funded) Is also recognised uslng the projected unit credit method.

(Amount in T)

31 March 2018 |

31 March 2017

BowW oA e

Gratulty (Non Funded)

Expenses recognised during the year
Current Service Cost

Interest Cost

Actuarlal Losses / (Gains)

Past Service cost

115,950

Total Expenses

115,950

I I

Amount recognized in other comprel Income (OC1)

W o = |7

=

Opening amount recognized In OC
Remeasurement during the period due to
Experience adjustments

- Changes in financial assumptions

- Changes in experience charges

Closing amount recognized in OCI

Il

Net (Asset) / Liability recognised in the Balance Sheet as at 31 March

A

Present value of defined benefit obligation (DBO)
Net (Asset) / Liability

- Reconciliation of Net (Asset) / Liability recognised in the Balance Sheet as at 31 March

VoS oW N e

Net (Asset) / Liability at the beginning of year
Expense as per | above

Other comprehensive income as per Il above
Liabilities transferred on divestiture

Benefits paid

Net (Asset) / Liability at the end of the year

115,950

115,950

<

The following payments are expected to defined benefit plan in future years :

Wor

Expected benefits for year 1
Expected benefits for year 2 to year 5
Expected benefits beyond year 5

399
8,606
58,807

. Actuarial Assumptions

31 March 2018

31 March 2017

W Mo

Discount rate
Expected rate of salary increase
Mortality

7.67%

NA
NA
NA
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VI, Sensitivity Analysis
The key actuarlal assumptions to which the benefit obligation results are particularly sensitive to are discount rate and future salary
escalation rate, The following table summarizes the Impact in percentage terms on the reported defined benefit obligation at the
end of the reporting perlod arlsing on account of an Increase or decrease in the reported assumption by 50 basis polnts

Discount Rate Salary Escalation rate

Impact of Increase In 100 bps on DBO 99,676 135,033
Impact of decrease in 100 bps on DBO 135,226 99,548
Notes:

(a) The current service cost recognized as an expense Is Included In Note 18 ‘Employee benefits expense’ as gratulty, The
remeasurement of the net defined benefit liability Is Included in other comprehensive Income.

(b) The estimates of rate of escalation in salary considered in actuarlal valuation, take into account Inflation, seniority, promotion and
other relevant factors Including supply and demand in the employment market. The above information is certified by the Actuary.

Sgnificant actuarlal assumptions for the determination of the defined obligation are discount rate, expected salary increase and
mortality. The sensitivity analysis above have been determined based on reasonably possible changes of the respective assumptions
occurring at the end of the reporting period, while holding all other assumptions constant.

Other long term benefits

The obligation for leave benefits (non funded) is also recognised using the projected unit credit methad and arcordingly the long term
paid absences have been valued, The leave encashment expense is included In Note 18 ‘Employee be
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23 Related Party Transactions
(1) List of Parties where control exists
Holding company (holding 100% equity shares of the company)
Zeo Learn Limited
(i) Other Related parties with whom transactions have taken place during the year and balance outstanding as on the last
day of the year,
Essel Business Excellence Services Limited
Zee Media Corporation Limited
Essel Finance Business Loans Limited
Essel Highways Limited
Living Entertainment Enterprise Private Limited
Zee Learn Limited
Directors / Key Management Personnel
Mr.Mukund Galgali (Director),Mr. Plyush Rajgarhia(Director), Mr. Vikash Kar(Director)
Transactions with Related Parties
_(Amount in T)
31 March 2018 31 March 2017
A) Transactions with Other Related Parties
Sales and Services 258,183,319
Essel Business Excellence Services Limited 7,026,357
Zee Media Corporation Limited 165,944,316
Essel Finance Business Loans Limited 7,262,076
Essel Highways Limited 1,350,294
Living Entertainment Enterprise Private Limited 11,767,496
Zee Entertainment Enterprises Ltd 59,134,380
Zee Learn Limited 5,698,400
B) Balances outstanding
Trade receivables 7,287,389
Essel Business Excellence Services Limited 12,366
Zee Media Carporation Limited 258,034
Essal Finance Business Loans Limited 563
Essel Highways Limited 548,910
Zee Entertainment Enterprises Ltd 6,349,515
Living Entertainment Enterprise Private Limited 117,996
Other Current Liabilities 4,100,000 -
Zee Media Corporation Limited 4,100,000
24 EPS Calculations
(Amount in ¥)
31 March 2018 31 March 2017
a. |Profit/ (Loss) after Tax (T) 13,581,633 (8,814)
b. |Weighted Average number of equity shares for Basic EPS (Nos.) 1,000 1,000
c. |Weighted Average number of equity shares for Diluted EPS (Nos.) 1,000 1,000
d. [Nominal value of equity shares () 10 10
e. |Basic EPS 13,582 (9)
f. [Diluted EPS 13,582 (9)
25 Payment to Auditors (Amount in T)
31 March 2018 31 March 2017
Payments to the auditor as
a. Audit fees 215,000 -
b. Tax Audit Fees - -
Total 215,000 .

26 Micro, Small and Medium Enterprises
The Company has no dues to Micro, Small and Medium enterprises durin,
information provided by the parties and available on record.

g the year ended 31 March, 2018, on the
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HBERIUM GLOBAL RESOURCES FRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Financial instrumaents

Financial risk management objective snd policies
Tha Company’s j I i dal labil o trade anid sther payables. The main pury of these fi i Bt I8 10 Ninance the Company's operations, The

other receivables, and cash and cash squivalents that derive directly from its operations

Company's prindipal financial assets includa investments trade reiaivables,

Tha Company Is exposed to market sk, credit sk and lgulidity risk. The Company's g % the 1 of these rlsks.

Market risk

Market tisk is the risk that the falr value of future cash Mlows of & financial instruman
rate visk, foreign cutrency risk and other price risk such as equity price i
Instrumaents

twill fluctuate because of changes in markel prices, Market risk comprises three types of
iuk. Finandial instruments affacted by market risk incude loans and borrowings, deposits,

risk: intere
other financ

Int: rate risk

Interest rate risk can be either fair value Interest rate risk of cash flow Interest rate risk, Falr valua Interest rate risk is the risk of changes in fair value of fixed Interest baaiing
Investments because of fluctuations in the interest rates. Cash flow Interest rate risk Is the risk that future cash flaws of foating Interest bearing Investments will vary because
of fluctuations in Interest rates,
The Company’s exposure to the risk of changes in market Interest rates relates primarily to the Company's long-term loan from banks, Non-Redesmable Debentures and
Intercorporate deposits carries fixed coupon rate and hence Is not considered for calculation of Interest rate sensitivity of the company.

Inter ate sensitivity

The following table demonstrates the sensitivity to a reasonably possible change in interest . on that portion of loans and borrowings affected. With all other variables held

constant, the Company’s profit before tax s affected thiough the impact of change in interest rate of borrowings, as follows:

(Amount in T)

Increase /
decrease in | Effect on Profit
basls points before tax

+50/-%0 .

As on 11 March 2018

As on 11 March 2017 + 50/ - 80 -

Forelgn Currency risk
The Company enters into transactions in currency other than its functional currency and is therefore exposed to forelgn currency risk. The Company analyses curfency risk as to

which balances outstanding in currency other than the functional currency of that Company, The managemant has taken a position not to hedge this currency risk,
The Company undertakes transactions denominated In forelgn currencles; consequently, exposures to exchange rate fluctuations arise, Exchange rate exposures are not hedged
considering the insignificant impact and period involved on such exposure,

The following table sets forth Information relating to forelgn currency exposure:
(AHIBURE I €
Currency Assets as at Ulabilities as at |
31-Mar-18]  31-Mar17]  01Apri6 31-Mar-18]  31-Mar-17 01-Apr-16]
United States Dollar (USD) . - - . -

Forelgn Currency sensitivity analysls
The following table d es the sensitivity to a 10% Increase / decrease in foreign currencies with all other variable held constant. The below impact on the Company's

profit before tax is based on changes in the fair value of unhedged foreign currency monetary assets and liablities at balance sheet date,

(Amount in T)
Sensitivity analysh
Curren y
o 31-Mar-18 31-Mar-17
Rs. decrease  [Rs. increase by |[Rs. decrease |Rs. increase by
10% 10% by 10% 10%

United States Dollar (USD) - - - =
Credit risk
Credit risk Is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises principally from
the Company's bles from ¢ s, d and loans given, investments and balances at bank.
The Company s the d credit loss of trade receivables based on historical trend, industry practices and the business enviornment in which the entity operates.

Expected Credit Loss is based on actual credit loss experienced and past trends based on the historical data.

Ageing of trade receivables (Amount in )
As at 31 March [As at 31 March [As at 1 April
2018 2017 2016
Trade Receivables (Unsecured)
Over six months 251,332 - -
Less than six months 7,930,253 - -
Total 8,181,585 = -
(Amount in )
As at 31 March| As at 31 March
2018 2017
Movement in allowance for credit loss during the year was as follows :
Opening Balance ¥ -
Add :- Provided during the year - -
Less :- Reversal during the year g
Balance as at - 2
Net Trade receivable 8,181,585 . N\

Credit risk on cash and cash equivalents is limited as the Company generally invest in deposits with banks and financial institutions with high credit ratir{ts assigned by credit

rating agencies. Investments primarily include investment in liquid mutual fund units,

non convertible debentures, certificates of deposit and other debt iriﬂru’m‘ents‘
P . .
e \
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URERILM GLOBAL RESOURCES PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL ATATEMENTS
Ligquldity risk
Uiguidity risk refers (o the rak that the Company cannol meet ity linancial obligations. The Company's princpal source of Tegutedity are cash and cash equivalents and the cash

flow | e, genersted from operations. The Company consistantly generated strong cash flows from operations which together with the labile cash and cash equival anid
current investment provides adequate ligquidity in short terms as well in the lang term

inchuding estimated interest pay asat 11 Maich 2018

The table below provides details regarding the contractual off finandial alli

N - - Dus in Due in
_dstyser | 2105t yeer | 810 100N yer

Financial Labilities

Trade payable and other linancial liabilities 10,977,124
Tots) . _— B — 30,977,734 I

Capltal Management
For the purpose of the Company’ s capital management, capital includes (ssued capital and all other equity reserves. The Company manages its capital structure to ensure that it

will be able to continue as a going concern while masimising the retum to the stakeholders

€ of i and falr value thereol
(Amount in *)
As at 1) Mareh 2088 As at 11 March 2017
Sutryng Falr value Carrne Fair value
amount amount
A) Financial assets
1) Measured at amortised cost
Trade Receivables 1,585 EREERY LY
Cash and cash equivalents and bank balances SLHA28 ARL120
Other flinancial assets 5,161,871 S 1600701

1) Measured at Falr value through profit and loss account
Current Investment TLATLISH 10,100,250

B) Financial llabilities

1) Measured at amortised cost
Borrowings (Non current)
Borrowings (Current)
Other Financlal Labilities

10,971,124 10,977,124

The management assessed that cash and cash equivalents and bank balances, trade recelvables, other financial assets, certain investments, trade payables and other current
liabilities approximate their fair value largely due to the short-term maturities of these instruments. Dilference between carrying amount and fair value of bank deposits, other

financial assets, other financial labilities and borrowings subsequently d at d cost is not signif in each of the year presented.

Fair value hierarchy
The lollowing table provides the fair value measurment hierarchy of the Company's assets and liabilities,

Quantative disclosures of fair value measurement hiererchy for assets and liabilities as at 11 March 2018

{Amount in «)
|Financial assets Fair Value as at Fair Value Valuation Technique(s) & key
31-Mar-18 31-Mar-17 1-Apr-16 _ |Helrarchy Inputs used
Investment in Mutual funds 11,131,258 . - |level 1 Quoted in an active market
Total 11,131,258 . .

Investments measured at fair value are tabulated above.
The fair values of the financial assets and financial liabilities included in the level 3 categories above have been determined in accordance with generally accepted pricing

models based on a discounted cash flow analysis, with the most significant inputs being the discount rate that reflects the credit risk of counterparties.

First time Adoption of Ind AS
For the period and the year ended 31 March 2017, the Company had prepared its financial statements in accordance with the Accounting Standards notified under Section 133

of the Companies Act, 2013, read together with Rule 7 of the Companies (Accounts) Rules, 2014 (Previous GAAP). With effect from 1st April 2017, Company has adopted Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 (Ind AS) which has not resulted in any adjustments as compared to Previous GAAP.

Prior year comparatives
@ Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's classifications / disclosures.

b The balances as app g in the fi | are [ and reconcili




