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indcpendent Auditor’'s Report

To
Thz Members of
Liberium Global Resources Private Limited

1. Report on the Financial Statements
We have audited the accompanying Financial Statements of Liberium Giobal Resources Private
Limited ("the Company”), which comprise the Balance Sheet as at 31 March 2017, the Stalement of
Profit and Less, the Cash Flow Statement for the period from 27 March 2017 to 31 March 2017, and a
summary of the significant accourting poiicies and other explanatory information,

2. Manageiment’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 1345) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these financial
statements that give a true and fair view of the financial position, financial performance and cash flows
of the Company in accordance with the accounling prinsiples generaliy accepted in India, including the
Accounting Standards specified undar Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also inciudes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reascnable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operaling effectively
for ensuring the accuracy and corpleieness of the accouniing records, relevant to the preparation arnd
presenialion of the financial statements that give a true and fair view and zre freas from malerial
missiatemert, wheiher due to fraud er error.

3. Auditor's Responsibility
Our responsibility is to express an op.nion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we compiy with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whsther the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of malerial misstatement of the financial statements, whether due
fo fraud or orror. In making those risk assessments, the auditor considers internatl financial control
refevant to the Company’s preparation of the financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriatcness of the accounting policies used and the reasonableness of the acecounting
estimates made by the Company's Directors, as well as evaluating the overall presentation of the
financial statements. ‘
L
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statenients.

4. Opinion : _
In our opinion and fo the best of our information and according to the explanations given to us, the
aforesaid finarcial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the zccounting principles generally accepted in 'ndia, or the
state of uffairs of ihe Company as at 31 March 2017 and its loss and its cash flows for the petiod
ended on that datle.

5. Report on Other Legal and Regulatory Requirements

I As required by the Companies (Auditor's Report) Order, 2016 issued by the Central Government of
India in terms of Section 143(11) of the Act (hereinafter referred to as the “Order”) and on the basis of
suci checks of the books and records of the Company as we considered appropriata and according to
the information and explanations given to us, we give in the "Annexure A”, a Statement on the malters
specified in paragraphs 3 and 4 of the Order.

Il Asrequired by Section 143 (3) of the Act, we repo:t that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and betief were necessary for lhe purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of thosa books;

¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statsraent dealt with by this
Report are in agreement with the books of account;

d} In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014:

e) On the basis of the written representations received from the directors and taken on record by the
Board of Direciors, none of the directors is disqualified as on 31 March 2017 from being appointed as
a director in terms of Section 164(2) of the Act;

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”; and

g} With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us;

i.  The Company did not have any pending litigations as on 31 March 2017:

. The Company did not have any long-term contracts including derivative contracts having any
material foreseeable losses; and
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fi.  There were no amounts which were required to be transferred to Investor Education Protection
Fund by the Company during the period ended 31 March 2017.

iv.  The Company has provided requisite disclosurns in the financial statements as to holdings @s well
as dealings in Specified Bank Notes during the period from 8 November 2016 to 30 December
2016 and these are in accordance with the books of account maintained by tire Company. Refer
Note 10 to the financial statements.

For MGB & Co LLP
Chartered Accountants
hFirm Registration Number 101169W/MW-100035

ug

Sanjay Kt
Pariner L
Membership Number 048215

Mumbai, 25 April 2017

Auditor’s Report of Liberium Global Resources Private Limited-21 March, 2017 Page 3 of 7




CO

chartered accountarnis

N . ’ P s
Annexure - 4 to the lndepéndem Audicor's Flapuort

. J N H Cm ” . o . ' . ’ -
Arnexure rafared to in Paragraph &) under lhc hauding of “Report on Other Leoat end Regulatory
Requirements” of our report of even cats to tie members of Liberivm Glckal Resourcas Private
Limited.on the financiai sfatements for the period ended 31 March 2017, we reporcthat;

i The Company does not hold any Fixed Assets. Thus paragraph 3(i) of Order is not apphcable

. o the Company, -

. The Company does rot hold any lavantory, Thus paragraph 3(ii) of Order is nol azplicubile o
the Company. .

jil. Ar:r.circ‘ing W the infurmabion ana, eplznalens siven to us. tha Con.pany has. not 4raates eny
RN, SesUred Or unsecu e, o compuntes, firms, limited liab’Lty partnerstics or othe. psrting
sovared.iy the register maimteined under Sqction 159 of the Act,

. Acnording o to the informatior; and explepe tions given to us, the: Company nas not Jranted cny
toans of given guaraniees or Jade. investmenis or.provided any sccurities cuving the year,

iv,

V. o The Cempany has not accepted any dopcsils frum the public within the msaning of Sections 73
to. 78 of thz Act,

Vi The Cenlral Government ef india has not prescribed the maintenance of cost records under

Section 145(1) of the Ant for ary cf the services rendered by the Company.

vii, According lo the records of the Company, examined by us and infcimation and cxplaraions
given to us:

2) Uncisputed stabitery duss inctuding provident fund, empluyees’ stata insurance, incoine tax,
S2e8 tax, celvias tax, duty of customs, cuty of excise, value addad {ax, cess and others as
apriicable have generally been r‘c—:,gqlarly_ dercsited with the appropriate aufhorilics. Thare are

o undisputed amounts nayahle in respect of aforisaid dues cutstanding s +it 31 Macch, 2017

for a puriod of more than six months from tr2 date they became payable. -

L} There are no disputed duss of income Fzx, safes. tax, service tax, duty of customs, duty of

axcise and value added tax wish cre vet'te deposited on account ¢f any dispute.,

ghran to us, the Company has not chtainen any loan or borrowing from financial institutions or
Lanks. The Cornpany does ot nsve any leans from Government ar hes not issuaed any
deventares during the period.

vl Acgorcing to the records of the Campany exaimired by us and the information and exglanations

iX. In our opinion and according to the information and explanations given fo us, the Company has
not raised any money by way of inifial public offer or further public cifer (including debt
instruments) and the Company has not raised any term loans during the year.

X. During the course of our examination. of the books and records of the Company, cairied out in
accordance with the generally accepted auditing practices in india, and according to the
information and explanations given to uUs, we have neither come across any instance of
material fraud by the Company or on the Company by its officers or employees, noticed or
reporied during the period, nor have bzen informed of any such case by the Management.

3
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Xi. According 1o the records of the Company examined by us, and information and explanations
given fo us, the Company has not paid/provided for any managerial remuncration.

Xii, In our opinion and according to the information and explanations given to us, the Company is
~ nota Nidhi company and the Nidy Rules, 2014 are not applicable to it.

Xii. According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
Sections 177 and 188 of the Act and details of such transactions have been disclosec in the
financial statements as required by the applicable accounting standards.

Xiv. According to the records of the Company examined by us, and information and expianations
given o us, the Company has not made any proferential allotment or private placement of
- 8hares or fully or parlly convertible-debentures during the period.

XV. Ancording to the records of tho Company examined by us, and information and explanations
given to us, the Company has not entered into non-cash transactions with directors or persons
connected with him.

xvi. " The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934,

For MGB & Co. [.LP
Chartered Accountants
' Reg,istration Number 101169W/W-100035

Partner
Membership Number 048215

Mumbali, 25 April 2017
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Annexure - B {o the Independent Auditoi’s Repoit

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”) as referred to in paragraph 5(l1)(f) of the Independent Auditor's
Report of even date to the membeors of the Liberium Global Resources Private Limited on the
financial statements for the period ended 31 March 2017.

We have audited the internal financial controls ovar financial reporting of Liberium Global Resources
Private Limited (“the Company”) as of 31 March, 2017 in conjunction with our audit of the financial
statements of the Company for the period ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s ranagement is respensible for establishing and maintaining internal financial controls
based.on the internal control over financial reporiing criteria ‘established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of internal Financial
Controls Over Financial Reporting (the "Guidance Note") issued by the Insfitute of Chartered
Accountants of India (ICAl). These responsibilities include the design, implementation and
maintenance of ‘adequate internal financia! controls that were operaling effectively for ensuring the
orderly and efficient conduct of its husiress, including adherence to company's policies, the
safeguarding of its assets, the prevantion and detection of frauds and errors, the accuracy and
compieteness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Audiiter’s Responsibiliiy

Our responsibility is to express an opinion on the Compeny's internal financial controls over financial
reposting based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under Section 143(10) of the Act,
to the extent applicable to an audit of internal financial controls, both applicabie to an audit of Internal
Financial Conltrols and, both issued by the ICAL. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adeguacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial cuntrols over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effzctiveness of internal control based on the assessed risk. The
precedures selected depend on the auditor's judginent, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. '

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliabiity of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepled accounting principles. A
Company's internal finaricial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company, (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financiai
slatements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatemenis due o
error or fraud may occur and not be detected, Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting imay become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion :
in our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March, 2017, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note issued by the ICAI.

For MGB & Co. LLP
Chartered Accountants
Firm Registration Number 101169W/W-100035

Partner
Membership Number 048215

Mumbai, 25 April 2017
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Liberium Globaj Resources Private Limited

Balance Sheet as at 31 March 2017

(Amount in ¥)
L- Note 2017

EQUITY & LIABILITIES

Shareholders Funds

Share Capital 3 10,000
Reserve and surplus 4 (8,814)
1,186
Total . 1,186

ASSETS

Current Assets, L.oans and Advances
Other Current Assets 5 1,186

Total 1,186 |

Notes forming part of the financial statements 112

As per our attached report of even date

For MGB & Co LLP For and on behalf of the Board

Chartered Accountants
irm Registration Number 101 T69W/W-100035

WS /U s Vikash Kar
NIEVR S i s - o Director
Partner S
Membership Number 048215 s
0
Place : Mumbai Piyush Rajgarhia
Date : 25 Aprit 2017 Director



Liberium Global Resources Private Limited

Statement of Profit and Loss for the period from 27 March 2017 to 31 March 2017

{Amount in ¥)

Note 27 March 2017 to
31 March 2017
Revenue
Revenue from operations -
Total “
Expenses
Other expenses 6 8,814
Total 8,814
L.oss before tax (8,814)
Less: Tax expense
Current tax- current year -
Loss after tax (8,814)
Earnings per share {face value Z 10 each)
Basic and Diluted 11 (8.81)
Notes forming part of the financial statements 1-12

As per our attached report of even date

For MGB & Co LLP
Chartered Accountants
Firm Registration Number 101169W/W-100035

Sanjay Kothaft®®## 2%
Partner
Membership Number 048215

Place : Mumbai
Date: 25 April 2017

For and on behalf of the Board

Vikash Kar
Director

s

Piyush Rajgarhia
Director

Y




Liberium Global Resourcos Private Limited
Notes forming part of the Financia Statements for the perlod ended 31 March 2017

1 Corporate Information

Liberium Global Resources Private Limiled {("the Company™) was comorated In Stale of Mabharashira on 27 March 2017. Zee Leam
Limited, the holding Company halds the entire squily share capllal of (he Company. The Company will venture iirlo providing seivices
related to consullancy and advisory in areas of Human Resource viz., manpower placement, recruitment, selection, Lusiness
procossas and ofhers.

2 Signilicant Accounting Policies

a  Basls of preparation of financial statements

The financial stalements are prepared on going concern basis in accordance will Generally Accepled Accounting Principles in India
{Indian GAAR). GAAI* comprises mandatory Accounling Slandards as prescribed under section 133 of the Companies Act, 2013 (Act)
read wilh Rule 7 of the Companies (Accounts) Rules, 2014 and the provisions of the act. The financiaf stalemenls have been prepared
on an accrual basis and under (e historical cos| convention. This being the first financial slalements, post incorporation, previous year
comparatives are nol availablo,

b Use of estimatas

The preparalion of financial staloments requires the management lo make estimales and assumptions {hat affect the reporied amount
of assels and liabitities on the date of the financial statements and the feporled amount of revenue and expenses for the period.
Dilference between the actuat resulls and estimales are recognised in the period in which resulls are known / materialized,

¢ Accounling for taxos on income

(i) Current tax is determined as the amount of tax payable in respect of laxable income as per the provisions of the Income Tax Act,
1661,

{ii} Deferred tax is recognized, subject to consideration of prudence in respect of deferred tax asset, on timing difference, being the
difference between laxable income and accounting income hat originate in one period and are capable of reversal in one or mora
subscquent periods and measurod using refevant enacled lax rates and laws.,

d  Earnings per share

Basic earnings per share is computed and disclosed using the weighled average number of equity shares outstanding during the year.
Dilutive earings per share is computed and disclosed using the weighted average number of equity and dilutive equity equivalent
shares oulstanding during the year, except when the results would be anfi-dilufive,

¢ Provisions, Contingent liabilitics and Contingent assets

Provisions involving substantial degree of estimalion In measurement are recognized when there is present obligalion as a result of
past evenls and it is probable (hat there will be an outflow of resources. These eslimales are reviewed at each repoeling dale and
adjusted to reflect the curent hest estimates. Contingent Liabililies aie no fecognized bul are disclosed in the financial slatemenls,
Contingenl assels are neither recognized nor disclosed in the financial statements,

L




Liboriwm Globat Rosources Private Limied

Motes forming part of tie Financial Statements
{Amountin ¢)

2017
3 Share Capital
Authorised
10,000 Equity Shares of ¢ 10/ each 100,000
[SPUVRN 1,000 Y
160,000

Issusd , Subseribed and Pafd up
1,000 Equity Shares of ¥ 10/- each fully paid up 10,000

L Total 10,000

a) Reconcitistion of number of Equity shares and Sharg capllad

2017
Number of
equify shares T
Al the beginning of the yoar . -
Add ! Alloled during the year o 1000 10,000
Qutstanding at he end of the yasr 1,000 10,000

b} Terms! rights altached to equily shares
The Company has only one class of equily shares having a par valye of ¥ 1G each, Each holder of equily shares js entitled to one
vole per share. The Company declares and pays dividend in Indian Rupees, The dividend proposed by the Board of Direclors is
subject to the approval of the shareholders in the ensuing Annual General Meeling.

In the event of liquidation of lhe Company, the holders of equity shares will be entitied to recoive remaining assets of the Company,
after distribulion of preferential amounts. The distribution will be in propoition (o the number of equity shares held by the
shareholders.

¢) Delails of Shareholders holding more than 5 % of the aggregate shares in the Company

2017

Name of the Shareholder Number of

. % Shareholding
equity shares

Eee Learn Limited - Holding Company 1,000 100%
dy Details of Shares held by Holding Company

2017

Name of the Company Number of

o .
equity shares % Shareholding

1,000 100%
—

[Zj& Learn Limited

tAmountin T}

2017
4 Reserves and surplus
Deficit in the Statement of Profit and Loss
As per last Balance Sheet -
Add : Loss for the year (8,814)
Total (8,814)

{Amount in ¢}

L Parliculars 2017
§ Other Current Assels
Other receivables 1,186
L Total 1,186
(Amountin T}
Particulars 31 March
2017
8 Other Expenses
Preliminary Expenses 8,814

L Total 8,814
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Liberium Global Resources Privaie Limited

Notes forming part of the Financial Statements

Current Tax

a) In view of lossess incurred during the year, no provision for curent tax is required to be made as per Income Tax

8
(i)

10

1

12

Act 1961,

Related Parly Transactions

List of Parties where controi exists
Holding Company
Zee Learn Limited

Fellow Subsidiary Companics
Digital Ventures Private Limiled
Academia Edificio Private Limited

Transaction with Related Parties (Amount in ¥)

2017

Reimbursement of expenses
Holding Company
Zee Learn Limited 8,814

Balance Outstanding as at 31 March {(Amount in T )

2017

Other receivables
Holding Company
Zee Learn Limiled 1,186

Segment Reporting
The Company does not have any reportable business segment in the context of Accounting Standard 17
"Segmental Reporting."

There is no cash balance in the Company and hence the requirement for disclosure for dealings in Specified
Bank Notes during the period from 8 November 2016 to 30 December 2016 is hot applicable.

Earnings per share {EPS)

2017
a. |Loss after tax (8.814)
c. [Weighted Average number of equity shares for Diluted EPS (in numbers) 1,000
c. |Nominal value of equity shares <) 10
d. |EPS (Basic and Diluted) (%) (8.81)

Prior year Comparatives
Previous year figure have not been provided, as this is the first period of operation of the Company.




Liberium Global Resources Private Limited
Cash Flow Statement for the period from 27 March 2017 to 31 March 2017
(Amount in ¥)

27 March 2017 to
31 March 2017

A. Cash Flow from Operating Activities

Loss before tax (8,814)
Adjustments for:

Decrease / (Increase) in trade and other receivables (1,186)
Cash Generated from Operations (10,000)
Direct taxes paid -
Net Cash from/{used in) Operating Activities {A) {10,000)

B. Net Cash from/{used in) Investing Activities (B) -

C. Cash Flow from Financing Activities
Proceeds from issue of share capital 10,000
Net Cash from/{used in) Financing Activities ( C ) 10,000

Net Cash flow during the year (A+B+C) -
Cash and cash equivalents at the beginning of the year -
Cash and Bank Balances at the end of the year -

As per our attached report of even date

For MGB & Co LLP For and on behalf of the Board
Chartered Accountants
 Firm Registration Number 1011689W/W-100035

Vikash Kar
Director

el

Piyush Rajgarhia
Place: Mumbai Director
Date: 25th April 2017

Partner e
Membership Number 048215



