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July 24, 2017

BSE Limited
National Stock Exchange of India Limited
Luxembourg Stock Exchange

Kind Attn.: Corporate Relationship/ Listing Department

BSE Scrip Code: 533287 NSE SYMBOL: ZEELEARN
Dear Sir/ Madam,
Sub: Proceedings of the Board Meeting held on July 24, 2017.

This is to inform you that the Board of Directors of the Company at its meeting held today i.e., on July 24,
2017 at 10:30 am. and concluded at 1:45 p.m. has approved the Un-audited Financial Results of the
Company for the first quarter of the Financial Year 2017-18 ended on June 30, 2017 pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The copy of the Financial Results along with the Limited Review Report by Statutory Auditors of the
Company is enclosed herewith.

This is for your information and record.
Thanking you.
Yours faithfully,

For Zee Learn Limited
_ Q > )i
(e =

Umesh Pradhan
Chief Financial Officer
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Unaudited Financlal Results for the Gharter ended 30 June 2017

{in lakhs)
Standalone Consolidated
Quartar ended | Quarter ended | Quarter ended | Quarter ended
Particulars 30 June 2017 3itune 2016 | 30June 2017 | 30 June 2015
Unaudited Unaudited Unaudited Unauditad
1 |Revenue
2 [Revanue from operatians 5,171.327 4,206,408 6,693,567 4,645.20
4 [Other Incame 5758 152,84 15 23.52
© finterast income 26528 11540 4L75
Total Revenue 5,494,13 4,514.64 §,820.55 2,714,48
1 |Expenses
{a) Purchase of stock-in-trade 1,265.11 893,41 1,537.05 893,41
ib] Change in Inventores of stock-in-sradas 3347 L6145 (238.77)
(£} Operationat cost 116.45 BE.17 116.45
{d) Employee berefits expansa Ta653 808,55 L610.41
le} Finance Cost 33381 I8H 24 433,12
17} Deprecistion and amertization ExpEnses 84.67 17247 28291
(g} Seliing 2nd murketing expanses H16.68 594,78 6i148
{h} Qther aupenzes 50550 499,35 SANTE 526.15
Total expenses 7oLz 3,5840.52 4,83257 3,931,53
3 [Profit before tax {1 - 2} 179241 23012 18927398 78285
4 [Tax expenses
Currant tax- current vear E38.36 18241 657.51 18241
Delerred tax [3.71) - {557} -
MAT Credit entitlement = (7014} {2.80) {fﬁ;ﬂ
| Total Tax Experises B34.65 11227 648,149 112.27
5 |Nat Profit from ardinary activities after ta for the pariod {3-4} 115076 BL7.8S 1,279.89 G70.68
& [Other Cemprehensive Income
; 15 that will not b reclassified to profit or loss 2.92 264 252 2.64
Lii} neome tax relating to itams that will not be reclssifiad 16 profit or loss {1.04) {092} [1.01) [6.823]
Other Comprehensive Income (net of tax) (f+h) o . 191 L72 191 172
7 [Total Comprehensive Income for the period (5+6) 1,158.67 B19.57 1,281.75 672,40
& |Paid up Eguity Share Capital {face value 1 per share) 3,240.00 3.205.54 3.240.00 3,205.54
Earnings per Share - Basic (¥} 0.36 .26 0.30 0.21
Earnings per Share - Diluted (7) 0.25 426 D3y D21

Notas ¢

1 The Company has edepred the inclan Accounting Standardy [MH0Y AR} fram L Ap 112017 ané these fnansials have bean prepared in sceardance with the recognision and
mezsuremant prirciples laid down in IND AS 34 Interim Financial RRACNg pre soribed under Section 133 of the Companies Acz, 2013 read with relavant rules issued
theteunder, The date of transition to IND AS s 1 April 2016, The impact of tran acton has been aocoumed for in apening reserves and comparative peried resulis nas baon
restated aceardingly. 1

2 The: linanzial rasults anc ather fnancial infsrmation for the quarter ended 30 fure 2016 has not been revebwad and Has been presented based on the information camplied
by tha managesent alter making necessary atjustmants 1o provide a true and fair view of the rasults in accerdance with IND AS,

3 The above results were reviewed by the Audit Committas and thareafta: approved by the Soard of Directars in it meeting held on 24 July 2017,

4 The Statutory Auditors have carrled cut a "Umited Review® of the abave financial results for the guarter ended 30 June 2017,

5 During the quarter under review, the Company has ssued and ailotted 13,57,875 Equity shares Lo eligible employees undar ZLL ESOP 2094 - AMENDED 2015,

& The company has opted to publish quarterly corsolidated firancial results VAR quarter anding 30 June 2007, Accordingly, previeus comparative period for guarter endlng
30 June 2316 i3 also presented,

7 Reconciliiation of net prafit on avcount of transition from tndizn GAAP {IGAAP] to IND AS for the cuarmar endad 30 Juss 2016 it ag under:

Standalona Consolidated
Quarrer ended | Quarter ended
30 June 2016 30 lunc 2016
Linaudited Unzudited
Particuiars (a5 Published) | (Refer Mote 6}
et Profit under IGAAR BOL.TE 790.58
Ald/(Less);
{Emplayzes Stock Option Plan (ESOP) accounted at fuir valua s¢ against intrinsic mivs oarliar (111,86} {111.85)
Mot neome from corporate gaurantes In faveur of a subsidiary 13432
Financlsl Labilities mesusred ot amortised cast (281} {4.45H
Remassurement gainfiosses on defined benesit plans recegnised in other comy chessive income 264 164
income Tux effect on above adjustmante __ 10.52) {0.82)
Net profit far the yoar as per IND AS Bi7.85 670,68
Othar Comprehensive Income {net of tax} imn 172
Testal Comprehensive income 81857 ET2.40

8 Consolldated Segment information is annexed.
A Previous period figures have been TERfouped, wWherever necessary,

Far on behaif of the Board
Ny
Mumbai, 24 July 2017 Himanshu hady
Director
DIN: GOGEEES0




Zee Learn Limited

Worli, Mumbai 400 018
Website: www.zeelearn.com ; emali;

CIN : EB030IMAZ2010PLC1SE405
Regd Cffice i~ Contirental Bldg., 135, br. Annie Basant Road,

investor_relations@zeelearn.com ; Tel 1 81-22-71061234

Unaudited Finaneial Resuits for the Quarter ended 30 Juna 2017

Annexure "Consolidated Segment Information”

Segment information as per Ind AS 108 "Operating Segment” has been presented on the basis of consclidated financial
resilts with the primary segments being Educational Services and related activities, Construction and Leasing [for

education}, Manpower, Recruitment and Training.

There being no business outside Indlz, the entire business Is considered as a single geographic segment.

Primary Segment Disclosure - Business segmant for the year ended 30 June 2017

(T in lakhs)
Particuiars Quarter ended Quarter ended
30 Juna 2017 30 June 2015
Unaudited Unaudited

Segment revenue

- Educational Services and related activities 5171.27 4, 206,40
- Construction and Leasing (for education) 586.28 442.86
- Manpowaer, Recruitment and Training 537.53 “
Total Segment revenue 6, 705.06 4,649.20
Lass: Inter Segmeant Revenue 11.3¢ -
Nzt Sales / Income from Operation 6,683.67 4,649.20
Segment Results [Profit before tax and interest from ordinary acthvities)

- Educational Services and related activitias 2,168.58 1,354.16
- Construction and Leasing (for education) 273.31 38.59
= Mianpower, Recruitment and Training 52.40 -
Total Segment resuits 2,494.28 1,393.75
Less : Finance costs 2332 SE5.17
Add : Interest Income 114.80 41,76
et of unailocable (income) [ expenditure {28.29) (3.87)
Total Profit before tax from ordinary activities 1,927.98 782.95
Segment Assets

= Educational Services and related activities 4,200.93 2,773.48
- Construction and Leasing ({for education) 68,153.12 64,763.67
» Manpower, Recruitment and Training 581.28 -
- Unallocated 3,012.59 4,915.03
Total Segment Assets 75,047.93 7245218
Segment Liabilities

= Educational Services and related activities ’ 9,424 .30 7,806.73
- Comstruction and Leasing (for education} 12,386.30 5,608.83
- Manpower, Recruitment and Training 564.16 -
- Unallocated 22,546.11 33,227.4%
Total Segment Liabilities 44,920.87 46,542,597
Net Capital Employed 31,027.06

43,803,213




LLP

chartered accountants

Independent Auditor’s Review Report

To
The Board of Directors of Zee Learn Limited

Re: Limited Review Report for the quarter ended 30 June 2017

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Zee Learn
Limited (the “Company”) for the quarter ended 30 June 2017 ("the Statement’) being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI circular number CIR/CFD/FAC/62/2016 dated 5 July
2016. This Statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Indian Accounting
Standards (Ind AS) as prescribed under section 133 of Companies Act, 2013 read with rules issued
thereunder and other recognised accounting practices and principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Reguirements) Regulations, 2015 read with SEBI circular number
CIR/CFD/FAC/62/2016 dated 5 July 2016, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

4. We have not reviewed the standalone financial results and other financial information for the quarter
ended 30 June 2017, which have been presented based on the financial information compiled by the
management. -

For MGB & Co LLP
Chartered Accountants
irm Registration Number 101169W/MW-100035

Sanjay Kothari
Partner T
Membership Number 048215 5

Mumbai, 24 July 2017 ¢
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LLP
chartered accountants

Independent Auditor’s Review Report

T

0,
The Board of Directors of Zee Learn Limited

Re: Limited Review Report for the quarter ended 30 June 2017

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Zee Learn
Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as “the
Group”) for the quarter ended 30 June 2017 (“the Statement”) being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, read with Circular number CIR/CFD/FAC/62/2016 dated 5 July 2016. This Statement is the
responsibility of the Parent's Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
is limited primarily to inquiries of Company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

3. The Statement includes the interim financial results of three subsidiaries, which are certified by the
Management, whose interim financial results reflect total revenues of Rs. 1,634.94 lakhs for the quarter
ended 30 June 2017 and total net profit after tax of Rs. 122.05 lakhs for the quarter ended 30 June 2017, as
considered in the Statement.

4. Based on our review conducted as stated above and except for the possible effects of the matter
described in paragraph 3 above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the applicable Indian Accounting Standards as
prescribed under section 133 of Companies Act, 2013 read with rules issued thereunder and other
accounting practices and policies generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with Circular number CIR/CFD/FAC/62/2016 dated 5 July 2016 of SEBI,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

5. We have not reviewed the consolidated financial results and other financial information for the quarter
ended 30 June 2016 which have been presented based on the financial information compiled by the
management.

For MGB & Co LLP
Chartered Accountants
irm Registration Number 101169W/W-100035

Sanja
Partner - ¢
Membership Number 048215 '

Mumbai, 24 July 2017
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