IMPROVING HUMAN CAPITAL

May 13, 2016
BSE Limited

National Stock Exchange of India Limited
Luxembourg Stock Exchange

Kind Attn.: Corporate Relationship/ Listing Departinent

BSE Scrip Code: 533287 NSE SYMBOL: ZEELEARN
Dear Sir/ Madam,
Sub: Proceedings of the Board Meeting held on May 13, 2016

The Board of Directors of the Company at its Meeting held today i.e. on May 13, 2016 (which
commenced at 2.30 p.m. and concluded at 4.30 p.m.) has:

a. Approved the Audited Balance Sheet as at 31st March 2016 and the Statement of Profit &
Loss of the Company - both on standalone and consolidated basis - for the Financial Year
ended on that date;

b. Approved convening of 6 Annual General Meeting of the Equity Shareholders of the
Company on Wednesday, August 31, 2016;

c. Fixed Wednesday, August 24, 2016 to Wednesday, August 31, 2016 as Book Closure Date for
purpose of Annual General Meeting of the Company.

We hereby enclose :

- Audited Financial Results of the Company for the 4th Quarter and Financial Year
ended on March 31, 2016 as per Regulation 33 of the Listing Regulations;

- Form A (for Audit Report with unmodified opinion) in connection with Standalone and
Consolidated financials of the Company for the financial year ended on March 31, 201
alongwith Auditors” Report thereon; :

- Earning release in connection with the Audited financials for the 4t quarterl|s
financial year ended on March 31, 2016;
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- Notice of Book Closure Date for purpose of Annual General Meeting in the prescribed

format.

This is for your information and record.

Thanking you.

Yours faithfully,

For Zee Learn Limited

por P

Hemangi Patil

Company Secretary

ACS 19644

Encl: as stated
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NOTICE OF BOOK CLOSURE DATE

NAME OF THE COMPANY: ZEE LEARN LIMITED

IMPROVING HUMAN CAPFITAL

Andheri (West), Mumbai - 400053.

Security Code Type of Security & Book Closure Date | Purpose
Paid-up Capital
BSE Scrip Code: 533287 Equity Shares of Re. 1/- | From Wednesday, Annual General
NSE SYMBOL: ZEELEARN | each fully paid-up August 24, 2016 to Meeting
Wednesday August
31,2016
For Zee Learn Limited
e
Hemangi Patil
Company Secretary
ACS 19644
Phone : +91 22 4034 3900 LZEEI {‘_E’:arrLLir;?ted
sel CIN: L80301MH2010PLC198405 Customer Suppore - 191 9320063100 Of: New Link Rond,
ou

Registered Office :

135, Continental Building, Dr. Annie Besant Road,Worli, Mumbai - 400 018
- www.zeelearn.com
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FORM A
Audited Financial Results of Standalone Operations for Financial Year 2015-16 ended on March

31, 2016

{As per Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015}

1 | Name of the Company Zee Learn Limited
BSE Scrip Code: 533287
NSE SYMBOL: ZEELEARN

2 | Annual Financial Statements for the year ended | March 31, 2016

w

Type of Audit Observation Unmodified

4 | Frequency of Observation Not Applicable

Sm'jit Banga
Independent Director &
Chairman Audit Committee

b,

Uniesh Pradhan Sanjay Kothari
Chief Financial Officer Membership No. 048215
Partner

MGB & Co. LLP, Chartered Accountants
Firm Registration No. 101169W/W-100035%
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Independent Auditor’s Report

To
The Board of Directors of
Zee Learn Limited

1. We have audited the accompanying Statement of Standalone Financial Results (the
“Statement”) of Zee Learn Limited (“the Company”) for the year ended 31 March, 2016,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. This Statement,
which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared by the Company on the basis of the related standalone
financial statements which are in accordance with the Accounting Standards prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to express
an opinion on the Statement.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we plan and perform the
audit to obtain reasonable assurance about whether the Statement is free from material
misstatement. An audit includes examining, on a test basis, evidence supporting amounts
disclosed in the Statement. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the significant accounting estimates
made by the Management, as well as evaluating the overall presentation of the Statement.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

3. Emphasis of Matter
We draw attention to Note 3 to the audited financial results regarding insurance claim
receivable. The loss, if any will be accounted on final settlement of claim by the insurance
company.

Our opinion is not modified in respect of this matter.

Peninsula Business Park, Tower B, 19th Floor, Lower Parel, Mumbai 400013, T +91 22 6124 6124 E mgbco@mghbco.com

MUMBAI  DELHI » JAIPUR

MGB & Co, (a partnership firm) converted into MGB & Co.LLP (a Limited Liability Partnership with Regn No. AAC-2940) w.e.f 13th May,2014



St

&CO

LLP

chartered accountants

4. In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

(a) is presented in accordance with the requirements of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

(b) gives a true and fair view in conformity with the aforesaid Accounting Standards and
other accounting principles generally accepted in India of the net profit and other
financial information of the Company for the year ended 31 March, 2016.

5. The Statement includes the results for the quarter ended 31 March, being the balancing
figures between audited figures in respect of the full financial year and the published year to
date figures upto the third quarter of the relevant financial year.

For MGB & Co. LLP
Chartered Accountants
irm Registration Number 101169W/W-100035

Sanjay Kothari
Partner -
Membership Number 048215

Mumbai, 13 May, 2016
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FORM A

Audited Financial Results of Consolidated Operations for Financial Year 2015-16 ended on
March 31, 2016

{As per Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015}

1 | Name of the Company Zee Learn Limited
BSE Scrip Code: 533287
NSE SYMBOL: ZEELEARN

2 | Annual Financial Statements for the year ended March 31, 2016

w

Type of Audit Observation Unmodified

4 | Frequency of Observation Not Applicable

= B R '_‘“—‘B
= N
Surjit Banga 7
Independent Director &

Chairman Audit Committee

esh Pradhan Sanjay Kothari L

Chief Financial Officer Membership No. 048215

Partner

MGB & Co. LLP, Chartered Accountants
Firm Registration No. 101169W/W-100035
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Independent Auditor’'s Report

To,
The Board of Directors of
Zee Learn Limited

: We have audited the accompanying Statement of Consolidated Financial Results (the
“Statement”) of Zee Learn Limited (“the Holding Company”) and its subsidiaries (the
Holding Company and its subsidiaries collectively referred to as “the Group”) for the year
ended 31 March, 2016, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. This Statement, which is the responsibility of the Holding Company’s
Management and approved by the Board of Directors, has been prepared on the basis of
the related consolidated financial statements which are in accordance with the Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the Statement.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we plan and perform the
audit to obtain reasonable assurance about whether the Statement is free from material
misstatement. An audit includes examining, on a test basis, evidence supporting amounts
disclosed in the Statement. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the significant accounting estimates
made by the Management, as well as evaluating the overall presentation of the Statement.
We believe that the audit evidence obtained by us and the audit evidence obtained by the
other auditors in terms of their reports referred to in sub-paragraph 3 below is sufficient and
appropriate to provide a basis for our audit opinion on the consolidated financial statements.

3. We did not audit the financial statements of one subsidiary company of the Group, whose
financial statements reflect total assets of Rs./ lacs 62,848 as at 31 March, 2016 and total
revenues of Rs./lacs 1,286 for the year then ended, as considered in the consolidated
financial statements. This financial statements have been audited by other auditor whose
report have been furnished to us, and our opinion in so far as it relates to the amounts and
disclosures included in respect of this subsidiary company is based solely on the report of
the other auditor.

Our opinion on the consolidated financial statements is not modified in respect of the above
matters with regard to our reliance on the work done and the report of the other auditor.

4. Emphasis of Matter
We draw attention to Note 3 to the audited financial results regarding insurance claim
receivable. The loss, if any will be accounted on final settlement of claim by the insurance
company.

Our opinion is not modified in respect of the above matter.

Peninsula Business Park, Tower B, 19th Floor, Lower Parel, Mumbai 400013. T +91 22 6124 6124 £ mgbco@mgbco.com

MUMBAI » DELHI - TAIPUR

MGB & Co. (a partnership firm) converted into MGB & Co.LLP (a Limited Liability Parinership with Regn No. ARC-2940) w.e.f 13th May,2014
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5. In our opinion and to the best of our information and according to the explanations given to

us, and based on the consideration of the report of the other auditor referred to in paragraph
3 above, the Statement;

(a) is presented in accordance with the requirements of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015; and

(b) gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India of the consolidated net profit and other
financial information of the Group for the year ended 31 March, 2016.

6. The Statement includes the results for the quarter ended 31 March, being the balancing
figure between audited figures in respect of the full financial year and the published year to
date figures up to the third quarter of the relevant financial year.

For MGB & Co. LLP
hartered Accountants
irm Registration Number 101169W/W-100035

Sanjay Kothariet | .
Partner /
Membership Number 048215

Mumbai, 13 May, 2016



Annexure "Consolidated Segment Information"

The Group follows AS 17 "Segment Reporting" relating to the reporting of financial and descriptive information above

their operating segments in financial statements:

The Group's reportable operating segments have been determined in accordance with the business operations, which is
organised hased an the operating husiness segments as described below. The geographical segment is not relevant as

exports are insignificant.

1 “Educational” which principally provides learning solutions and delivers training.

2 “Construction and Leasing” which principally consists of constructing and leasing of properties for commercial use

There being no business outside India, the entire business is considered as a single geographic segment.

Primary Segment Disclosure - Business segment for the year ended 31 March 2016

(T in lacs)
Particulars 2016 2015

Segment revenue
- Educational 13,900.90 12,158.25
- Construction and Leasing 1,231.92 620.08
Total Segment revenue 15,132.82 12,778.33
Less: Inter Segment Revenue - e
Net Segment Revenue 15,132.82 12,778.33
Segment Results (Profit before tax and interest from ordinary activities)
- Educational 2,882.13 2,190.32
- Construction and Leasing 507.29 173.42
Total Segment results 3,389.42 2,363.74
Less : Finance costs 1,997.58 1,520.43
Add / (Less) : Other unallocable income net of unallocable expenditure 116.50 146.06
Total Profit before tax from ordinary activities 1,508.34 989.37
Capital Employed (Segment assets less Segment Liabilities)
- Educational 37,133.64 31,621.92
- Construction and Leasing 44,620.13 47,630.91
- Unallocable (net) (36,562.04) (35,692.69)
Total Capital Employed in segments 45,191.72 43,560.14
Less: Inter Segment Eliminations (20,173.10) (20,173.00)
Total Capital Employed 25,018.62 23,387.14
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Zee Learn Limited declares Q-4 FY16 results: reports 20% growth in Revenue from operations
and 104% growth in Net Profit over Q-4 FY15.

Net Profit for FY16 up by 57% over FY15

Mumbai, 13" May, 2016: Zee Learn Limited, a leading player in core education and India’s Most Trusted
Diversified Education Brand*, today reported its Q4 FY16 Audited results, showing that the company is
firmly set on growth path. The Board of Directors, in its meeting held today, approved and took on
record the financial results of Zee Learn Ltd. for the fourth quarter ended March 31, 2016.

Q4 Highlights:

1. The company reported standalone net profit of Rs. 77.63 mn for the quarter ended March 31,
2016 as against net profit of Rs. 38.15 mn for the corresponding quarter ending March 31, 2015,
104% growth over same quarter last year.

2. Revenue from operations for the quarter ending March 31, 2016 stood at Rs. 502.31 mn, up
against Rs. 416.87 mn for the corresponding quarter ending March 31, 2015, 20% growth over
same quarter last year.

3. Operating EBITDA for the quarter ending March 31, 2016 stood at Rs. 114.09 mn, up against Rs.
71.86 mn for the corresponding quarter ending March 31, 2015, 59% growth over same quarter
last year.

FY 2016 Highlights:

e Standalone Net profit for the company, for year ended March 31, 2016 stood at Rs. 150.69 mn,
up against Net profit of Rs. 96.23 mn for the corresponding year ending March 31, 2015, 57%
growth over last year.

e Standalone Revenue from operations for the year ending March 31, 2016 stood at Rs. 1390.09
mn, up against Rs. 1215.83 mn for the corresponding year ending March 31, 2015.

e Operating EBITDA for the year ending March 31, 2016 stood at Rs. 317.59 mn, up against Rs.
249.39 mn for the corresponding year ending March 31, 2015, 27% growth over last year,

e Consolidated Net profit for the company, for the year ended March 31, 2016 stood at Rs. 150.83
mn, up against Net profit of Rs. 98.94 mn for the corresponding year ending March 31, 2015,
52% growth over last year.

e Consolidated Revenue from operations for the year ending March 31, 2016 stood at Rs. 1513.28
mn, up against Rs. 1277.83 mn for the corresponding year ending March 31, 2015.

e Consolidated Operating EBITDA for the year ending March 31, 2016 stood at Rs. 432.66 mn, up
against Rs. 306.08 mn for the corresponding year ending March 31, 2015, 41% growth over last
year.
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Financial Highlights
Rs in Mn

Standalone Consolidated
Particulars Q4 FY16 Q4 FY15 Growth FY16 FY15 Growth FY16 FY15 Growth
Revenue from 502.31 416.87 20% 1,390.09 1,215.83 14% 1,513.28 1,277.83 18%
Operation
Operating EBITDA 114.09 71.86 59% 317.59 249.39 27% 432.66 306.08 41%
Operating EBITDA (%) 23% 17% 23% 21% 29% 24%
Other Income 14.82 18.18 -18% 33.77 47.34 -29% 19.83 38.35 -48%
Reported EBITDA 128.92 90.04 43% 351.36 296.73 18% 452.49 344.44 31%
Finance Cost 37.82 35.16 8% 143.85 132.48 9% 199.76 152.04 31%
Depreciation 13.46 16.74 -20% 56.82 68.02 -16% 101.90 93.45 9%
PBT 77.63 38.15 104% 150.69 96.23 57% 150.83 98.94 52%
Net Profit 77.63 38.15 104% 150.69 96.23 57% 150.83 98.94 52%

Commenting on the performance, Mr. Umesh Pradhan, Chief Financial Officer, Zee Learn Ltd said,
“Company continues to deliver on its promise of sustained profitability and improving on margins.
The Company has shown remarkable growth in profit after tax, both for the current quarter and for
the 12 month period. The improved performance is a result of sustained growth in the business in
spite of tough economic conditions and through various measures taken for driving efficiencies in
running its pre-school and K-12 school operations, run under the brand name of ‘Kidzee’ and
‘Mount Litera Zee School’ respectively.”

Zee Learn Limited:

Zee Learn Limited is the Essel Group Company. Listed on National Stock Exchange (NSE), Bombay Stock
Exchange (BSE) and on Luxemburg Stock Exchange, is one of the leading education companies in India
and is pioneer in providing quality education through its branded Pre-school, K-12 schools and through
vocational learning institutes.

Zee Learn’s Preschool brand Kidzee is today Asia’s largest chain of Preschools with over 1500 Preschools
across over 500 cities in towns across India. Besides providing best in class learning experience in the
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ECCF segment, Kidzee also support entrepreneurs who wish to set up a Kidzee franchise. Zee Learn also
acts as a consultant to local entrepreneurs who wish to setup K-12 schools, under its brand name Mount
Litera Zee Schools and provides end-to-end Education management and Advisory services. Mount Litera
Zee School network is one of the fastest growing brands of K-12 schools in the private-unaided category
with over 80 schools in 70+ cities in India.

Zee Learn also provides Certificate courses in the areas of Creative Arts, Media Arts and Teacher Training
respectively.

Recent Recognitions for Zee Learn:

1. *Zee Learn Ltd is India’s “Most Trusted organization in Diversified Education” according to Trust
Research Advisory (TRA) for two consecutive years.

2. Kidzee on the other hand has been rated the Most Trusted Preschool brand by Trust Research
Advisory as also the “Most Attractive Brand” in the Preschool category by same organization.

3. Mount Lltera Zee School Awarded “K-12 School Chain of the year” at India Education Conclave
2015

4. Kidzee Ranked among India’s Top 100 Business Opportunities by Franchise India in 2015

For additional information on financial results, please contact:

Mr. Subodh Khanna, AVP-Finance: subodh@zeelearn.com

Mr. Sidhartha Acharya: sidhartha.acharya@zeelearn.com




